
Allocation

Fidelity Freedom 2020 Commingled Pool Class D
Information on this investment option was provided by your plan sponsor, plan trustee,  investment manager, trustee or third party data provider.  This investment 

is not a mutual fund.
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Average Annual Total Returns

Hypothetical Growth of $10,0005,6

AS OF 06/30/2025 ;  Target-Date 2020

 Fidelity Freedom 2020 Commingled Pool Class D : $13,741      Bloomberg US Aggregate 
Bond Index : $11,210      Target-Date 2020 : $13,253 

The performance data featured represents past performance, which is no guarantee of future results.  Investment return and 

principal value of an investment will fluctuate; therefore, you may have a gain or loss when you sell your shares.  Current 

performance may be higher or lower than the performance data quoted.

Performance4,5,7,9

AS OF 06/30/2025

Monthly YTD 
(Monthly)

    1 Yr     3 Yrs     5 Yrs     10 Yrs     Life

Fidelity Freedom 2020 
Commingled Pool Class D

8.02% 10.81% -- -- -- 12.15%

BBg US Agg Bond 4.02% 6.08% 2.55% -0.73% 1.76% 4.21%

FID Free 2020 CP Comp Idx 6.69% 10.28% 8.88% 6.01% 6.21% 11.28%

Target-Date 2020 6.36% 9.72% 8.65% 6.19% 5.85% --

Quarter-End (AS OF 06/30/2025)

Fidelity Freedom 2020 
Commingled Pool Class D

10.81% -- -- -- 12.15%

Calendar Year Returns4,5,7,9

AS OF 06/30/2025

2021 2022 2023 2024 2025

Fidelity Freedom 2020 Commingled Pool 
Class D

-- -- 13.22% 7.61% 8.02%

BBg US Agg Bond -1.54% -13.01% 5.53% 1.25% 4.02%

FID Free 2020 CP Comp Idx 8.65% -15.88% 12.83% 7.75% 6.69%

Target-Date 2020 8.45% -14.41% 11.87% 7.75% 6.36%

LG

MD

SM

Value  Blend  Growth

Details
Morningstar Category Target-Date 2020

Fund Inception 09/23/2022

NAV 
07/18/2025

$13.74

Exp Ratio (Gross)
09/30/2024

0.30%
($3.00 per $1,000) 

Exp Ratio (Net)
09/30/2024

0.30%
($3.00 per $1,000) 

Management Fee 0.30%

Turnover Rate
09/30/2024

28.00%

Portfolio Net Assets ($M)
06/30/2025

$977.32

Share Class Net Assets ($M)
06/30/2025

$396.32

Equity StyleMap®*3

AS OF 05/31/2025

 Historical    Current

Large Blend
*43.47% Fund Assets Covered

Fund Manager(s)

Co-Manager : Andrew J. Dierdorf (since 09/23/2022)
Co-Manager : Brett F Sumsion (since 09/23/2022)
Co-Manager : Cait Dourney (since 04/01/2025)
Co-Manager : Finola McGuire Foley (since 04/01/2025)
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Allocation

Asset Allocation1,2,8

AS OF 06/30/2025

Portfolio Weight

Bonds 53.46%

U.S. Equities 25.58%

Non-U.S. Equities 23.07%

Short-Term Debt & Net Other Assets -2.11%

Fund Overview

Objective

Seeks high total return until its target retirement date. Thereafter, the pool's objective will be to 
seek high current income and, as a secondary objective, capital appreciation.

Strategy

Designed for investors who anticipate retiring in or within a few years of the commingled pool's 
target retirement year at or around age 65. Investing primarily in a combination of Fidelity U.S. 
equity, non-U.S. equity, bond, and short-term pools and funds, which are primarily actively 
managed. Allocating assets among underlying Fidelity pools and funds according to a "strategic" 
asset allocation strategy that adjusts over time until it reaches an allocation similar to that of the 
Fidelity Freedom Income Commingled Pool approximately 10 to 19 years after the target year. 
Ultimately, the commingled pool may merge with the Fidelity Freedom Income Commingled 
Pool. Fidelity Institutional Asset Management Trust Company (the Adviser) may modify a 
commingled pool's strategic asset allocations from time to time when in the interests of 
shareholders. The Adviser may buy and sell futures contracts (both long and short positions) in 
an effort to manage cash flows efficiently, remain fully invested, or facilitate asset allocation. The 
Adviser may use an active asset allocation strategy to increase or decrease asset class exposures 
relative to the strategic asset allocations by up to 10% for equity, bond, and short-term pools and 
funds to reflect the Adviser's market outlook, which is primarily focused on the intermediate 
term.

Risk

Investment performance of the Fidelity Freedom Commingled Pool products depends on the 
performance of the underlying investment options and on the proportion of the assets invested 
in each underlying investment option. The investment risk of each Fidelity Freedom 
Commingled Pool changes over time as its asset allocation changes. These risks are subject to 
the asset allocation decisions of the portfolio manager. Pursuant to Fidelity Institutional Asset 
Management Trust Company's (the Adviser) ability to use an active asset allocation strategy, 
investors may be subject to a different risk profile compared to the commingled pool's strategic 
asset allocation strategy shown in its glide path. The commingled pools are subject to the 
volatility of the financial markets, including that of equity and fixed income investments in the 
U.S. and abroad, and may be subject to risks associated with investing in high-yield, small-cap, 
commodity-linked and foreign securities. Leverage can increase market exposure, magnify 
investment risks, and cause losses to be realized more quickly. The Adviser may buy and sell 
futures contracts (both long and short positions) in a commingled pool in an effort to manage 
cash flows efficiently, remain fully invested, or facilitate asset allocation. No target date 
investment option is considered a complete retirement program, and there is no guarantee any 
single investment option will provide sufficient retirement income at or through retirement. 
Principal invested is not guaranteed at any time, including at or after the pools' target date.

Additional Disclosures

The investment option is a collective investment trust. It is managed by Fidelity Institutional Asset 
Management. This description is only intended to provide a brief overview of the fund.

FIAMTC has claimed an exemption from registration under the Commodity Futures Trading 
Commission rules for its management of its pools, and neither the top level pool, nor the 
underlying investments, are subject to registration or regulation under the Commodity Exchange 
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Allocation

Fund Overview (continued)

Additional Disclosures (continued)

Act.

This investment option is not a mutual fund.

Expense ratios of the underlying components of the investment are credited to the pool by the 
manager or its affiliates, as applicable, and are not borne by the unit holders of the pool. 
Effective 09/23/2022, net and gross expense ratios are stated prospectively and will remain 
prospective until a full year of expenses have been incurred within the expense structure at 
which point the expense ratios will be reflected in arrears.
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Allocation

Glossary Of Terms

Bloomberg US Aggregate Bond Index: The Bloomberg U.S. Aggregate Bond Index is an unmanaged market value-weighted index for U.S. dollar 
denominated investment-grade fixed-rate debt issues, including government, corporate, asset-backed, and mortgage-backed securities with maturities of 
at least one year.

Expense Ratio (Gross): Expense ratio is a measure of what it costs to operate an investment, expressed as a percentage of its assets, as a dollar amount, or 
in basis points. These are costs the investor pays through a reduction in the investment's rate of return. For a mutual fund, the gross expense ratio is the 
total annual fund or class operating expenses directly paid by the fund from the fund's most recent prospectus (before waivers or reimbursements). This 
ratio also includes Acquired Fund Fees and Expenses, which are expenses indirectly incurred by a fund through its ownership of shares in other investment 
companies. If the investment option is not a mutual fund, the expense ratio may be calculated using methodologies that differ from those used for mutual 
funds.

Expense Ratio (Net): Expense ratio is a measure of what it costs to operate an investment, expressed as a percentage of its assets, as a dollar amount, or in 
basis points. These are costs the investor pays through a reduction in the investment's rate of return. For a mutual fund, the net expense ratio is the total 
annual fund or class operating expenses directly paid by the fund from the fund's most recent prospectus, after any fee waiver and/or expense 
reimbursements that will reduce any fund operating expenses. This ratio also includes Acquired Fund Fees and Expenses, which are expenses indirectly 
incurred by a fund through its ownership of shares in other investment companies. This number does not include any fee waiver arrangement or expense 
reimbursement that may be terminated without agreement of the fund's board of trustees during the one-year period. If the investment option is not a 
mutual fund, the expense ratio may be calculated using methodologies that differ from those used for mutual funds.

Fidelity Freedom 2020 Commingled Pool Composite Index: The Fidelity Freedom 2020 Commingled Pool Composite Index is a customized blend of the 
following unmanaged indices: Bloomberg US Long Treasury Bond Index, Bloomberg US 3-6 Month Treasury Bill Index, MSCI All Countries World ex USA 
Index (Net), Dow Jones U.S. Total Stock Market Index, Bloomberg US Treasury Inflation-Protected Securities (TIPS) 5+ Years Index, Bloomberg Global Agg 
Treasury ex USD, ex EM, RIC Capped Float Adjusted Index (Hedged USD), Bloomberg US Treasury Inflation-Protected Securities (TIPS) 0-5 Years Index and 
Bloomberg US Aggregate Bond Index. The index weightings are adjusted monthly to reflect the fund's changing asset allocations. The compositions 
differed in periods prior to June 1, 2022.

Management Fee: A fee paid to an investment manager or advisor for its management services. A mutual fund's management fee will be included in the 
total annual operating expenses and disclosed in the Fee Table of the fund's prospectus.

Net Asset Value (NAV): The dollar value of one mutual fund's share, excluding any sales charges or redemption fees. The NAV is calculated by subtracting 
liabilities from the value of a fund's total assets and dividing it by the number of fund's shares outstanding.

Portfolio Net Assets ($M): The difference between a portfolio's total assets and liabilities, including all share classes of the fund.

Share Class Net Assets ($M): The difference between the total assets and liabilities of a single share class of a fund.

Target-Date 2020: Target-date portfolios provide diversified exposure to stocks, bonds, and cash for those investors who have a specific date in mind (in 
this case, the years 2016-2020) for retirement. These portfolios aim to provide investors with an optimal level of return and risk, based solely on the target 
date. Management adjusts the allocation among asset classes to more-conservative mixes as the target date approaches, following a preset glide path. A 
target-date portfolio is part of a series of funds offering multiple retirement dates to investors.

Turnover Rate: The lesser of amounts of purchases or sales of long-term portfolio securities divided by the monthly average value of long-term securities 
owned by the fund.

Important Information 

© 2025 Morningstar, Inc. All rights reserved. The Morningstar information contained herein: (1) is proprietary to Morningstar and/or its content providers; 
(2) may not be copied or redistributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are 
responsible for any damages or losses arising from any use of this information. Fidelity does not review the Morningstar data and, for fund performance, 
you should check the fund's current prospectus or other product materials for the most up-to-date information concerning applicable loads, fees and 
expenses.

Your plan sponsor and/or named fiduciary has directed Fidelity to make this investment product available to you through your workplace savings plan. 
Information on this investment product was provided by the product's investment manager, trustee, or issuer, by Morningstar Inc. or other commercial 
database, or by the plan sponsor. Although Fidelity believes data gathered from these third-party sources is reliable, it does not review such information 
and cannot warrant it to be accurate, complete or timely. Fidelity is not responsible for any damages arising from any use of this third-party information. 
Generally, the issuer of collective investment trusts is the underlying trust or investment vehicle which issues the units; the issuer of a stock fund is the 
company which issues the shares; the issuer of options such as separate accounts and strategies is the plan which makes them available; the issuer of a 
fixed return option is the insurance company or other company which offers the investment; the issuer of an annuity contract is the insurance company 
and/or the insurance company separate account.

Generally, the issuer of a mutual fund is the fund or trust which issues the shares; the issuer of collective investment trusts is the underlying trust or 
investment vehicle which issues the units; the issuer of a stock fund is the company which issues the shares; the issuer of options such as separate accounts 
and strategies is the plan which makes them available; the issuer of a fixed return option is the insurance company or other company which offers the 
investment; the issuer of an annuity contract is the insurance company and/or the insurance company separate account. 

Generally, data on Fidelity mutual funds is provided by FMR, LLC, Morningstar ratings and data on non-Fidelity mutual funds is provided by Morningstar, 
Inc. and data on non-mutual fund products is provided by the product's investment manager, trustee or issuer or the plan sponsor whose plan is offering 
the product to  participants.  Although Fidelity believes the data gathered from these third-party sources is reliable, it does not review such information and 
cannot warrant it to be accurate, complete or timely.  Fidelity is not responsible for any damages or losses arising from any use of this third-party 
information.

© 1996-2025 FMR LLC. All rights reserved.
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Important Information (continued)

1. Net Other Assets can include fund receivables, fund payables, and offsets to other derivative positions, as well as certain assets that do not fall into any 
of the Portfolio Composition categories. Depending on the extent to which the fund invests in derivatives and the number of positions that are held for 
future settlement, Net Other Assets can be a negative number.

2. The percent of net assets invested in both domestic and foreign Equities (common stocks, preferred stocks, rights and warrants, convertible preferred 
stocks and stock index futures and options), Bond (all debt instruments, including investment grade, non-investment grade, non-rated securities and 
convertible bonds), and Cash & Net Other Assets (cash, repurchase agreements, receivables and payables).

3. Equity StyleMap® depictions of mutual fund characteristics are produced using data and calculations provided by Morningstar, Inc. StyleMapsSM estimate 
characteristics of a fund's equity holdings over two dimensions: market capitalization and valuation. The percentage of fund assets represented by these 
holdings is indicated beside each StyleMap. Current StyleMap characteristics are calculated each time Morningstar receives updated portfolio holdings 
from a fund and are denoted with a dot. Historical StyleMap characteristics are calculated for the shorter of either the past 3 years or the life of the fund, 
and are represented by the shading of the box(es) previously occupied by the dot. StyleMap characteristics represent an approximate profile of the fund's 
equity holdings (e.g., domestic stocks, foreign stocks, and American Depositary Receipts), are based on historical data, and are not predictive of the fund's 
future investments. Although the data are gathered from reliable sources, accuracy and completeness cannot be guaranteed.

4. Long-term fund performance returns (e.g. 1 Yr, 3 Yrs, 5 Yrs, 10 Yrs) may not be available due to the fund inception date.

5. The Morningstar Category Average is the average return for the peer group based on the returns of each individual fund within the group, for the period 
shown. This average assumes reinvestment of dividends.

6. This chart illustrates the performance of a hypothetical $10,000 investment made in this investment product (and a benchmark or category average, if 
shown) from the beginning date shown or on the inception date of the product (whichever is later). Some products do not have monthly performance data 
available back to inception date. The inception date used for products with underlying funds, or multiple shares classes, or are offered as a separate 
account, strategy or sub account, may be the inception date of the underlying fund, the earliest share class of the product, or the date composite 
performance for the product was first made available. The product's returns may not reflect all its expenses. Any fees not reflected would lower the returns. 
Benchmark returns include reinvestment of capital gains and dividends, if any, but do not reflect any fees or expenses. It is not possible to invest in an 
index. Past performance is no guarantee of future results. This chart is not intended to imply any future performance of the investment product.

7. Percent Rank in Category is the fund's total-return percentile rank relative to all funds that have the same Morningstar Category.  The highest (or most 
favorable) percentile rank is 1 and the lowest (or least favorable) percentile rank is 100. The top-performing fund in a category will always receive a rank of 
1. % Rank in Category is based on total returns which include reinvested dividends and capital gains, if any, and exclude sales charges.  Multiple share 
classes of a fund have a common portfolio but impose different expense structures.  Past performance is no guarantee of future results.

8. Any holdings, asset allocation, diversification breakdowns or other composition data shown are as of the date indicated and are subject to change at any 
time.  They may not be representative of the fund's current or future investments.  The Top Ten Holdings and Top 5 Issuers do not include money market 
instruments or futures contracts, if any.  Depository receipts are normally combined with the underlying security.  Some breakdowns may be intentionally 
limited to a particular asset class or other subset of the fund's entire portfolio, particularly in multi-asset class funds where the attributes of the equity and 
fixed income portions are different.

Under the asset allocation section, international (or foreign) assets may be reported differently depending on how an investment option reports its 
holdings. Some do not report international (or foreign) holdings here, but instead report them in a "Regional Diversification" section. Some report them in 
this section in addition to the equity, bond and other allocation shown. Others report international (or foreign) holding as a subset of the equity and bond 
allocations shown. If the allocation without the foreign component equals (or rounds to) 100%, then international (or foreign) is a subset of the equity and 
bond percentage shown. 
 
Any remaining country allocations comprising less than one percent of the portfolio are combined in the OTHER category.

9. Total returns are historical and may include change in share value and reinvestment of dividends and capital gains, if any. Cumulative total returns are 
reported as of the period indicated.  Life of fund figures are reported as of the commencement date to the period indicated and are cumulative if the fund 
is less than one year old. Total returns do not reflect the fund's [%] sales charge. If sales charges were included, total returns would have been lower.

Fidelity Distributors Company LLC, 500 Salem Street, Smithfield, RI 02917.
Fidelity Brokerage Services LLC, Member NYSE, SIPC, 900 Salem Street, Smithfield, RI 02917.
1061373.1.0

Report as of 07/21/2025
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